
Marcus was appointed to consult to LendLease 
for the major redevelopment of the Waterbank 
development in East Perth.

The $1 billion development would be the most 
comparable to the subject site. The role was to assist 
in analysing the master plan, briefing the entire 
product mix for the development and additional 
elements of staging, pricing, costing of construction 
etc.

This was completed in 2012.

The development has been mooted due to market 
conditions.

So impressed were LendLease with the reporting and 
consultancy work completed that they subsequently 
arranged for MLG to locate to Brisbane and complete 
the same role on a similar $3 billion development in 
Showground Hill / RNA.

Please feel free to contact James Harrison 
(LendLease) who is listed in the References List to 
discuss the role and provide any reference which 
may be required.

WATERBANK -  
EAST PERTH, WA
REFERENCE - JAMES HARRISON, LENDLEASE

The Hotel was purchased by Marcus in 2008. At the 
time it was generating $2.5 million p/a in revenue.

Marcus constructed an additional 160 rooms, 
redeveloped all hotel restaurants, bars and beer 
gardens to increase revenue to $26 million p/a. Over 
the 6 year period, key elements of the role included:

•	 Development approvals, council applications.

•	 Building licenses.

•	 Contract negation on all aspect of construction.

•	 Travel to Malaysia to negotiate modular 
construction.

•	 Lease negotiations with Rio Tinto, BHP Lendlease 
and various other groups.

NEWMAN HOTEL - 
NEWMAN, WA
REFERENCE -	 SCOTT DAVISON, PINDAN  
	 MATT ELLIS, MGB LEGAL



Despite being based at a Perth office, LendLease were so impressed with works 
completed with the Waterbank Project that Marcus was flown to Brisbane to 
complete the analysis despite one of the largest real estate consultancy firms being 
accountable for this task, and with his final reporting and recommendations accepted 
without hesitation or variation. 

Brisbane’s future RNA Showgrounds will provide a mixed use precinct with improved 
linkages, fresh food markets and other amenities.

In the proposal, heritage and tradition have both been celebrated while plans for 
a mixed use residential, retail and office precinct will breathe new life into the area 
throughout the year. These include:

•	 Commercial and residential along O’Connell Tce with ground floor shops and 
restaurants

•	 High-density residential along Exhibition St.

•	 Fresh food markets and various retail within the central part of the site, south of 
Gregory Tce

•	 Hotel and convention centre with retail to the south west of the proposed Grand 
Pde

•	 RNA Showground facilities within the centre of the Site

Density and heights of the proposed residential and commercial buildings range 
from the following:

•	 30 storeys fronting Sutton St and Exhibition St

•	 16-24 storeys along O’Connell Tce and Brookes St

•	 16 storeys along St Pauls Tce and Grand Pde

•	 5 storeys in the central northern sector of the site

RNA SITE BRISBANE - BOWEN HILLS, QLD
Reference  - James Harrison, LENDLEASE

Altium Property Group have recently purchased the 
“Great Keppel Island” property.

The development will be in excess of $2 billion and 
incorporate luxury residential, hotel, marina, house & 
land lots as well as a world class golf resort.

Marcus is currently consulting on the project with a 
key focus in areas of:

•	 Design development

•	 Structuring the deal for the project and ensuring 
agreements will allow optimal end funding

•	 Market research reportable to Government to 
allow the application of government funding for 
the project

•	 Analysis and pricing of the construction versus 
potential revenues.

•	 Reducing outgoings specifically related to 
insurance issues in cyclonic engineering 
categorised zones

•	 Analysis and feasibility modelling in conjunction 
with Ernst and Young.

KEPPEL ISLAND, QLD
ReferencE -	 Alex Rigby, Altium
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3.

MARINA SERVICES PRECINCT
The Marine Services Precinct will be located in the north-
west of the island and will include a marina, ferry terminal, 
restaurants and shops, the Great Keppel Island Research 
Centre and Resort Eco-apartments.

This precinct will be the heart and soul of the Resort. It will 
be a fun and lively area where guests and day visitors can 
enjoy a beautiful meal overlooking the water, a morning 
coffee, sunset cocktail or enjoy some window shopping.

The Marine Services Precinct will also be home to the various 
marine based tourism activities. These may include sunset 
cruises, reef cruises, fishing charters and dive trips.

The ferry terminal will be located within the Marine Services 
Precinct. This will provide all weather safe access to the island 
by sea for the first time in its history as a purpose-built tourism 
destination. This will make access to the island for children in 
prams, the elderly and disabled far easier and more equitable.

 ARTISTS IMPRESSION MARINA
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The Proponent, Altum Properties No. 8 Pty Ltd (ACN 633 950 
615) as trustee for Altum No. 8 Property Trust (ABN 86 911 266 
465) is intended to be the Contracting Party. Alceon is being 
considered as a finance partner for the GKI project. Alceon 
have extensive experience in finance and investment advisory 
services. Alceon has provided The Proponent with a Draft Term 
Sheet to include in the FMCA and this is included at Appendix G.

The Proponent is a special purpose vehicle established 
specifically for the Project. The existing resort on Great Keppel 
Island is not operational and therefore does not generate any 
income. The following parties (each a “Supporting Party”) will 
provide financial support to the Contracting Party:

FINANCIAL CAPABILITIES

i. Head Constructions Pty Ltd t/a Altum Constructions
ii. Altum No. 1 Property Trust
iii. Altum Properties No. 2 Pty Ltd
iv. Altum No. 4 Property Trust 
v. Altum No. 6 Property Trust
vi. Altum Equipment Leasing Pty Ltd
vii. SCU Investments Trust
viii. Avocet Trust & JELB Trust (Partnership)
ix. McCready Family Trust & The Alex Rigby Family Trust 

(Partnership)

All the Supporting Parties and the Contracting Party 
(collectively the “Financial Parties”) are effectively 100% 
owned by Mr. Robert McCready & Mr. Alexander Rigby.

4 .

STATEMENT OF FINANCIAL STRENGTH
4.1
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Table 3 (previous page) shows the opportunity 
for an increase in employment in industries 
central to the development of the Project. In 
the Capricorn Coast and Rockhampton region, 
the Accommodation and Food Services and 
Construction industries are ranked fifth and fourth 
respectively as measured by persons employed as 
per the most recent census.

In the Forecast Economic Impacts Report, 
2020, the extensive contribution of the Project 
to increasing employment in these industries is 
noted, closing the gap on the largely publicly funded 
industries such as education and health which 
are the region’s biggest employers currently.  The 
Project will also create more private sector jobs and 
re-focus the economy away from public sector jobs 
as the main source of employment for the region. 

EMPLOYMENT &  ECONOMIC BENEFITS
02 CONTINUED

The Project will have the potential to reinvigorate 
the struggling central Queensland tourism industry, 
through product diversification, targeting of a more 
family-friendly demographic and strengthening the 
overall brand of the region.

Additional to this direct employment, further 
indirect and ‘induced’ employment will be created 
on the mainland through flow–on or multiplier 
effects, creating additional jobs on the mainland, 
predominantly at Rockhampton and Yeppoon. 
These workers would be employed in cleaning, 
linen, logistics and a broad range of product 
suppliers. The project will also increase the 
utilisation of existing intrastate and interstate 
infrastructure such as the Rockhampton airport, 
the rail system and the highways, further increasing 
local jobs.

about the Capricorn Region Economic climate, please see the Capricorn Regional Economic 
Development Report 2019 at Appendix L

FOR MORE INFORMATION

GREAT KEPPEL ISLAND   l   3   l

APPENDICES

A GKI FINANCE STRUCTURE

B ALTUM FINANCIAL STATEMENTS

C GKI FINANCIAL MODEL

D PROJECT PROGRAM

E FORECAST ECONOMIC BENEFITS REPORT

F ALTUM NO 8 PROPERTY TRUST DEED

G FINANCE TERM SHEET TO BE ADVISED

H PRELIMINARY PLANS  1

I PRELIMINARY PLANS  2

J ALTUM COMPANY BROCHURE

K PRELIMINARY BUDGET CHECK ESTIMATE

L CAPRICORN REGIONAL ECONOMIC DEVELOPMENT REPORT 2019 

M QUEENSLAND STATE GOVERNMENT LETTER – COMMITMENT TO PROVIDE POWER & WATER

N OVERVIEW OF DEVELOPMENT APPROVALS (INCLUDING APPENDICES)

O GKI APPROVALS EXTENSIONS & EXTENSION APPLICATIONS  l   4   l   GREAT KEPPEL ISLAND

WHERE GREAT BEGINS

GREAT 
KEPPEL 
ISLAND

 l   6   l   GREAT KEPPEL ISLAND

The Project has formally received approvals 
from the Federal Government, Queensland State 
Government, Great Barrier Reef Marine Park 
Authority and Rockhampton Regional Council  
(now Livingstone Council following  
de-amalgamation). The State government has 
also committed to delivering the undersea power 
and water to the island. The State Government’s 
commitment to provide power and water is 
included at Appendix M.

PROJECT APPROVALS
01

Our vision is to have a brand where people will 
identify with Great Keppel Island being “the 
best family holiday destination in Australia”.

This Management and Financial Capability document 
provides the Department of Natural Resources, Mines & 
Energy (DNRME) with the appropriate information required 
under sections 129 and 130 of the Land Act.

Altum Properties No. 8 Pty Ltd as trustee for Altum No. 8 
Property Trust (the “Proponent”) is proposing a world-class 
integrated resort development on Great Keppel Island 
located within the world-renowned Great Barrier Reef.  
The proposed resort on Great Keppel Island, the Great 
Keppel Island Integrated Resort (the “Project”), will deliver an 
exciting new tourism destination on the doorstep of Central 
Queensland and will be one of the most environmentally 
sustainable resorts ever developed in the Great Barrier Reef.

The Project will include a new beachfront hotel at 
Fisherman’s Beach, several styles of low-rise resort 
accommodation, a marina, retail village, day spa, Greg 
Norman designed golf course, upgraded airstrip, research 
centre and a 575-hectare Environmental Protection Area.  

The new tourism resort will also significantly improve access to 
the island for children, teenagers, families, the elderly  
and disabled.

The Project will constitute the most significant new tourism 
investment in Queensland, ever.  The Project will provide 
Australian tourists with a genuine resort destination alternative 
to traveling overseas.

The Project will also attract 65% more tourists to the Capricorn 
Region and encourage lengthened stays. Further, the proposed 
marina, airstrip (capable of accommodating direct flights from 
Brisbane, Cairns, Sydney and Townsville), and island road 
network will improve the accessibility of the island and open it 
up to a greater number of visitors to appreciate and enjoy the 
island’s world heritage values.

The Project will also add significantly to the variety of 
Queensland’s Great Barrier Reef and coastal island attractions, 
improving the economic diversity and social opportunities of the 
Capricorn Region.  The $2bn project will change the economy 
of the region by adding a significant piece of diversified tourism 
infrastructure, including an increase to Gross Regional Product 
of $706 million (during construction) and around $133 million 
per year when fully operational.

INTRODUCTION
2 .



Appointed to oversee Vicinity Shopping Centres for 
potential mixed use re-development, based on his 
success with the AMP Karrinyup Shopping Centre 
project.

The first of these centres was in Victoria Park, which 
has a close association with the subject site.

His analysis included:

•	 Highest and best use analysis

•	 Build to rent analysis

•	 Student accommodation

•	 Commercial interaction

•	 Adjoining site analysis for potential acquisitions

•	 Retail market assessment

•	 Commercial rental market assessment

•	 Construction cost assessments

•	 Pricing and potential staging assessment

VICINITY SHOPPING CENTRE - 
VIC PARK, WA

Appointed to consult to AMP for the major 
redevelopment of the Karrinyup Shopping Centre  
to focus on residential development and integration 
with the retail redevelopment, and expansion.   

The role was to assist in analysing the Masterplan, 
briefing the entire Product mix for the development 
and various elements of staging, pricing, costing of 
construction, and in particular how the Commercial 
and Residential would interact.

The development is now under construction.

So impressed was the director at AMP at the time, 
he  subsequently left to Join Vicinity Centres, where 
by we were engaged to consult on the Mixed use 
elements of the centres.

The role was based on working through the Mix 
use roles and integration with their existing retail, 
however how to make it work with residential 
development, or alternate uses such as hotel or 
student accommodation.

Karrinyup Shopping 
Centre - KARRINYUP, WA


